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TEIS ADJUSTABLE RATE RIDER is made this ] diy o
; AsB ey e Jme

liﬁﬂ‘“. and is incerporated intn mnd shall be deemed (o suend and supplement
the Horvgage, Deed of Trust or Sccurity leed (the "Security inatrumone”) of the
sare date glven by the undersigned (the “Berrower™) to sveure fervover';
Adjustnblg Rate Nete (the "Note") to Alliance Moxt e. Company,.a Florida __

corperation ftte “Lender™) of the sanc date and cover-
ing the property described in the Security Instrurent snd ltec:ited at:

Unit 13-A, Yorktown Condos, Pelham Road, Greenville, SC 29615 . . _ . . _
(Property Addvess]

“HE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANCES 1N THE
INTERFST RATE AND THE MONTHLY PAYHENT, SUBJECT 70 THF LIMITS
STATED i THE KOTE, IF TuE INTERFST RATE IXCRFASES, THE
LRORROWER'S MONTHLY PAYMURTS WILL BE HIGEER. [F TUE INTEREST
BATE DECRFASES, THL BORROWFR’S MONTILY PATMENTS WILL BE
LOYER. :

ADPI STONAL COVENANTS. 1In addition to the covenmants and agreezants rnade in the
Security Instrument, Borrewer and Lender fuvther covenamt and arree as follows:

¢ provides for za initial interest rate of jg 875-- The Note prevides

The Not
inr changes ie the interest rate and the monthly payoornts, as follows:
4. YLTERFST BATE AND HONTHLY PAYMINT CHAKGES

(1) Chaenge Dates

ihe interest rate I will pay mav change en the first day ¢ _June
R » 19 85 , and on that day cvery 12th corth thereafter. FEach
data «: which my interest rate conld change is called 2 "Clhaige Late."

{5} ihe Tndcx

fepinning with the first Chanpe Date, nv intevest ot wiil be based on an
Tpdey. The "Indox" is the weekly average yicld on United States Treasury
secvrities adjusted to a ceastant saturity of t vear, as node s~vailable by the
Tederal Reserve Beard. The ntost recent Index figere available as of the date
45 days before each Change Rate is called the "Current frdes,”

if the Index is no lenper ~vailable, the Nove Holder will cheese a new
index which is based uwpon cerparable information. The Hote kolder will give
notice of this choice,

(C) Calculation ¢f Chenses

L.fore each Change Date, the Noze lMolder will calculate ny rew interest
rate by adding _ three ___________ pevcentage peints{__ 3,0 %)
to the Current Indexn. 1ihe Note lolder will then round the reswle of this
additior to the neavest one-ciphth of ene percentaze peint (2.125%). Subject
te the limits stated in Section 4(D) helew, this rrunded apourt vill be ny new
interest rate until the rext Change Pate.

The Note Folder will then determine the azeunt of the Toathly payrent that
wysld bo sufficient to repay the anprid principal that T om expocted to owe at
the Ciange Date in full ea the paterity date at ny new intercst vate in sub-
stantiaity emal payrents.  The result of thic caiculation is called the "Full
Payeear™ and it will Le the new o-ount of ny meathly payzent.
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